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SUBJ: AMERICAN INVESTORS IN SOFICO 

REF: MADRID 242, 1145, MADRID 7911, DEC 17,1974 

1. EMBOFF DELIVERED NOTE TO FOREIGN MINISTRY STATING US GOVERNMENT 
INTEREST IN SOFICO SITUATION AND REQUESTING INFORMATION ABOUT 
AMERICAN INVESTORS IN COMPANY. FONMIN OFFICER FOR US-SPAIN 
ECONOMIC RELATIONS SAID HE HAD BEEN UNSUCCESSFUL OBTAINING SIMILAR 
INFORMATION FOR OTHER INTERESTED EMBASSIES BUT WOULD TRANSMIT 
REQUEST TO MINISTRY OF JUSTICE SINCE MATTER IS UNDER JURISDICTION 

OF COURTS. HE ADDED THAT FOMIN IS VERY CONCERNED ABOUT 
SITUATION BOTH IN TERMS OF PROTECTING INTERESTS OF INVESTORS 
AND SPAIN S ''IMAGE'' ABROAD. 

2. EMBASSY IS NOT HOPEFUL THAT FORMAL REQUEST WILL YEILD FULL 
LIST OF AMERICAN INVESTORS IN SOFICO SINCE IT HAS BEEN UN- 
OFFICIALLY TOLD BY THE COURT APPOINTED INTERVENTOR IN CASE THAT HE 
DOES NOT YET HAVE ACCESS TO ALL OF SOFICO'S FILES. APPARENTLY 
SOME ARE STILL LOCKED UP AT SOFICO OFFICES, SOME HAVE BEEN TAKEN 
BY SOFICO EMPLOYEES AND SOME SIMPLY NOT ACCOUNTED FOR. THE 
COURT HANDLING THE SOFICO CASE IS THE JUZGADO NU. 3, MADRID AND 
THE COURT INTERVENTOR IS SR. JOAQUIN DATO BALLESTER, MELENDEZ 
VALDES 36, MADRID (MADRID 1 145). 
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3. MR. ALLEN ANDERSON, AN AMERICAN LAWYER IN MADRID, HAS INFORMED 
EMBASSY HE HAS ESTABLISHED A GROUP CALLED THE AMERICAN COMMITTEE 
OF SOFICO CREDITORS. THE PURPOSE OF THIS GROUP IS TO AFFORD 

LEGAL PROTECTION FOR INTERESTS OF AMERICAN INVESTORS IN SOFICO 
INCLUDING CLASS ACTIONS AGAINST THE COMPANY IF NECESSARY. 

THIS GROUP CREATED IN RESPONSE TO LACK OF INTEREST BY AND/OR 
HIGH COST OF SOME OTHER LAWYERS TO HANDLE AMERICAN INVESTORS' 
INTERESTS ON INDIVIDUAL BASIS. SUCH GROUP ACTIONS WOULD OF 
COURSE BE POSSIBLE THROUGH OTHER LOCAL LAWYERS AND 
EMBASSY UNDERSTANDS THEY HABE BEEN ESTABLISHED FOR NATIONALLY 
ALIGNED GROUPS IN SWEDEN, WEST GERMANY, AND SWITZERLAND. 

HOWEVER, OUR INQUIRIES TO DATE HAVE NOT YIELDED NAMES OF OTHER 
GROUPS SET UP HERE TO SPECIFICALLY SERVE AMERICAN INTERESTS. 
AMERICANS INTERESTED IN IOINING THIS GROUP MAY WRITE TO MR. 

ALLEN ANDERSON, CHAIRMAN, AMERICAN COMMITTEE OF SOFICO CREDITORS, 
FELIX BOIX 14, MADRID 16, SPAIN. 

4. EMBASSY PROVIOUSLY INFORMED DEPT THAT BOLSA COMERCIAL E 
INMOB ILIARIA, GOYA 47, MADRID STATED THEY WILLING TO HELP 
AMERICAN INVESTORS IN SOFICO. HOWEVER, AMCIT EDGAR A. 

PRYOR, TOLD US DURING VISIT TO EMBASSY TO SEEK ASSISTANCE IN 
SOFICO INVESTMENT THAT BOLSA COMERCIAL PEOPLE WERE MOST UN- 
COOPERATIVE TO HIM AND THAT THEY SEEMED UNINTERESTED IN ASSISTING 
AMERICAN INVESTORS. IN VIEW THEIR ATTITUDE TOWARD MR. 

PRYOR POST RECOMMENDS NOT REFERRING AMERICANS TO THIS GROUP. 

5. SINCE LAST CABLE (MADRID 1 145) EMBASSY HAS BEEN CONTACTED 
BY FOLLOWING AMCITS CONCERNING INVESTMENTS IN SOFICO: A.E. 
BROADLEY, C/O MRS. ANN DAVIDSON, 2201 VAN BUREN ST. APT 201, 
HOLLYWOOD 33020, FLORIDA; COLONEL ROBERT H. RHINE, 555 GULFSTREAM 
AVE., SARASOTA, FLA. 33577; EDGAR A. PRYOR, CALLE DR. FLEMING 33, 

10 - G, MADRID; ABRAHAM ROSENBERG, 49 ARBOR LANE, DIX HILLS, 

N.Y. 11746; LLOYD A. GERLACH, 1500 CASCADE DRIVE, ELM GROVE, 

WISC. 53122; WILLIAM A. LUBRANO, 87-26 CHEVY CHASE STREET, 

JAMICA, N.Y. 1 1432; JUAN MANUEL KRAMER, 4853 CORDELL AVE. 

APT 716, BETHESDA, MD. 20014. 

POST CONTINUES TO ANSWER INQUIRIES WITH LETTERS OFFERING GENERAL 
ADVICE INCLUDING STATEMENT THAT INQUIRERS' NAMES BEING SENT 
TO SEC. 

EATON 
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